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Rs- In re Fannie Mae Seciirities Litigation 

Dear Scott: 

I am responding to your letter of Friday, April 6, 2007, Your letter is inaccurate 
in that you assume that I have ^'undertaken" no "steps" to contact my co-counsel to 
discuss the costs associated with Deloitte producing its working papers. To the contrary, 
I have contacted all of my co-counsel and we are researching whether Deloitte has the 
right to obtain reimbursement from Fannie Mae for having to produce these documents. I 
will note that the retainer agreement entered into between Fannie Mae and Deloitte 
requires Fannie Mae to reimburse Deloitte for any costs associated with producing 
documents to OFHEO. We are attempting to determine whether Fannie Mae will 
uitimately reimburse Deloitte for these costs which obviates the need for the litigants to 
absorb these costs. I am waiting to hear from Amy Longo on this point. Once we resolve 
this issue, which I expect will be imminent we will resolve the pricing issue. 

Also, the issue regarding the protective order is not our issue. If Deloitte feels it 
must restrict Fannie Mae's access to working papers, this is an issue that Deloitte should 
resolve with Fannie Mae. We will not allow this to hold up the production of Deloitte's 
documents. I have spoken with Jeffrey Kilduff at O'Melveny & Myers to have him look 
into this issue and resolve it with Deloitte. It appears to me from your letter that no 
progress nas uccn mauc on this point. We intend to raise tliis with Judge Leon at the 
April 26, 2007 status conference. The conference is scheduled to begin at 2:30 pm. I 
suggest you attend if you would like to explain Deloitte's position to the Judge. 



Case 1 :06-cv-00139-RJL Document 173-6 Filed 07/06/2007 Page 2 of 2 



Bernan DeValerio Pease Tabacco Burt & Pucillo 

Scott Sdireiber, Esq. 
April 9, 2007 
Page 2 of 2 



Finaliy, while you hope that "we are not going to engage in a letter writing 
exercise" our view is that the letter writing has already bom fruit. We have refrained 
from a letter writing campaign for months and have made httle progress. ! will note that 
within iwo hours of e-mailing my April 3 letter to Leslie Wharton last week 1 received a 
copy of the SolutionsPlus+ pricing proposal, which was sent to Deloittc in a letter dated 
March 30, 2007. Absent my letter, we wonder just how long Deloitte would have sat on 
the letter from SoiutionsPlus^? 

hi any event, please let me know if Deloitte is going to continue to insist on 
witbJiolding the working papers unless the protective order is formally am,ended. If so, 
we will file a motion to compel. 

Once we have resolution on our side on the pricmg issue, 1 will contact you or 
Leslie to discuss. 



Ver>' truly yours. 




cc: Jeffrey Kilduff, Esq. 
Amy Longo, Esq. 
Leslie Wharton, Esq. 
Kathleen Donovan- Maher, Esq. 
Juhe Richmond, Esq. 
James Cummins, Esq. 
Melanie Corvvin, Esq. 
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